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THIS WEEK IN THE MARKETS... 


@ Copper drops on LME and Commodity Exchange. Had been overpriced, many say. 
@ Asarco Idaho lead and zinc strike. Lead sales good; zinc sales improved. 
@ Aluminum output in April unchanged. Tin price up. UN Tin Conference begins. 


COPPER—U:S. average 33c a Ib delivered 


Copper priced in the U.S. this week was almost un- 
changed from last week. Outside the U.S. pricings were 
high, though down from last week. 


Copper markets in the U.S. remain slow. Producers are 
able to move their metal but demand for it is not sharp. 
Merchants report that some fabricators suggest they 
might take some copper at about 32c for June delivery. 
The markets outside the U.S. have been jumping about 
with the uncertainty from strikes and political troubles 
in Africa. Tuesday morning the LME was about Ic under 
Monday. This reflected the notion that the strike at El 
Salvador would not spread to other Chilean mines. It was 
also influenced by the decline in the Commodity Exchange 
quotation for most months. Late Tuesday the quotations 
dropped sharply and CX closed for most months off .3c 
or .4c. Wednesday afternoon CX was off about the same 
amount again. May was stronger on the CX because of 
a squeeze. 


The lower CX quotes follow from the view that only 
major involuntary output cuts will keep production 
within bounds. Opening of negotiations again between 
Anaconda and the Chilean union furthered the weak- 
ness. Slow buying in the U.S. helped. 


Many analysts interpreted the fabricator statistics as 
bearish (p 3). Fabricator stocks moved up about 16,000 
tons in the U.S. Though the general economy shows con- 
tinued strength in terms of employment and sales of most 
kinds of goods to final consumers, the metal industries 
did not seem to fit this. Some say copper fabricator cus- 
tomers are reducing inventories with the view prices will 
be cut. 

Belgian reports are that Katanga has brought in its Luilu 
refinery in the Congo—its capacity is 50,000 metric tons 
per year and this is to be doubled in a year. It also can 
produce 1,750 tons of cobalt. 


Recent reports that U.S. anti-trust laws prohibit U.S. 
copper firms from joining to quote fixed prices outside 
the U.S. are incorrect. The law applies only in the U.S. 


Pricing of copper tubing still seems uncertain. Some 
firms had indicated they would end discounts for quan- 
tities May 23. But early this week one announced the 
base price would apply to lots of 2,000 lb and under and 
that 2,000 to 10,000 lb lots would have a 5% discount and, 
above 10,000, it would be 8% off. Some believe that be- 
fore this is over the extras on most brass mill products 
will be changed. 


TIN—100.000c a Ib, N.Y. 


The N.Y. price moved up 38c on Wednesday owing to the 
tightening June position here. Higher LME prices in re- 


cent months pulled Eastern tin to London cutting the 
ready supply here. The belief is that platers will have to 
come into the market in preparation for the fall season. 
Buying is still slow. 


A United Nations Tin Conference is in session here. 
Georges Péter, ITC chairman, was elected chairman of 
the Conference. Public sessions have produced little of 
interest, and results of closed meetings may be several 
months away. Obeservers look for a new agreement to 
be drawn up and ratified. Though several of the produc- 
ing countries may have to be appeased, consideration of 
the world market as it might be without ITA will prob- 
ably convince doubters. 


LEAD-—12c a lb N.Y. 


Lead sales this week were 11,295 tons. This is the sev- 
enth straight week during which sales have been above 
10,000 tons. If this rate continues May sales will be from 
55,000 to 60,000 tons. Battery buying has been good 
though gasoline has been slow. 


ZINC—Prime Western 13c a lb East St. Louis 


Zine sales more than doubled this week compared with 
last week. Some factors think users have cut their stocks 
sharply in the past month or two and that the Bunker 
Hill strike and the strikes of the Asarco properties that 
began yesterday in Idaho mean that the price may be- 
come firmer. 


ALUMINUM-—>primary pig 26c a Ib; export 23%4c 


Primary output in the U.S. in April was 168,596 short 
tons, according to the Aluminum Assn. This is a daily av- 
erage of 5,620 or 84.2% of the daily average capacity, 
6,668 tons. In March output was 170,688 tons, a daily av- 
erage of 5,506. 


The Japanese Ministry of International Trade & Industry 
predicted the country’s aluminum output in 1960 would 
be 130,800 tons. By 1963 it would be 222,000 tons, it said 
Nippon Light Metal Co., partly owned by Aluminium 
Ltd., may expand capacity from the present 48,000 tons. 
It has recently been increased. 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 


























































































































COPPER - LEAD « ZINC - TIN ORES - SCRAP - RESIDUES 
silver—bismuth—cadmium for custom smelting and refining 


solder—metal powders—zinc-base alloys 


’ x . zinc and lead ores, sweeps, 
selenium—tellurium—germanium 


mattes, and bullion 
copper and brass scrap 


MOLYBDENUM copper-bearing material 
zinc drosses and skimmings 

ferromolybdenum—technical molybdic oxide lead scrap and residues 

technical thermite metallic molybdenum lead-covered cable 

molysulfide ..«. —molybdenum pentachloride tin-bearing material 

pure molybdic oxide—calcium molybdate automobile radiators 



































AMERICAN METAL CLIMAX, INC. 


1270 Avenue of the Americas, New York 20, N.Y. 
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Knoerr Notes Copper Plenty; 
Sees Fuel Cell Major Use 


Having established at a previous ses- 
sion that known copper resources are so 
plentiful that consumers need not worry 
about supplies for the next 50 years and 
beyond, Alvin W. Knoerr, editor of the 
ENGINEERING & MINING JOURNAL, speaking 
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The left hand scale shows the percentage 
of capacity. “% cap.” (heavy line) indicates 
the operating rate of U.S. primary plants; ca- 
pacity is based on data released by aluminum 
firms and output on Aluminum Association 
figures. “Product ship” refers to U.S. Census 
data on shipments of aluminum mill products 
and of aluminum castings — products made 
from secondary and imported aluminum are 
included. “Sheet etc. ship” refers to Alumi- 
num association data on sheet, plate and foil. 
“To Gov't.” refers to U.S. primary aluminum 
shipped to the U.S. Government. Annual fig- 
ures for 1953-1956 are estimated; 1957-1959 
are public. Monthly allocation of annual 
amounts is based on information (not specific 
tonnages) then current on changes in 
amounts taken by the Government. Data 
through April except “product ship” through 
February and “sheet” for March. 


before the 38th Annual Meeting of the 
Copper & Brass Research Assn., warned 
copper sellers to drive this fact home to 
their customers. 

In discussing potential markets, he 
called special attention to the fuel cell. 

Knoerr asked his listeners to rate the 
copper industry on eight specific counts. 
In offering his own appraisal, he advised 
the industry to consider raising its ex- 
penditure for research and development 
to 3% of gross. He also suggested that it 
continue its drive toward greater price 
stability. Knoerr quoted John Bradfield, 
president of Noranda Mines Ltd. who 
recently said that “So long as a large 
proportion of European tonnage is sold 
on London Metal Exchange quotations, 
we can expect sharp fluctuations to con- 
tinue.” Bradfield explained that sharp 
swings on the LME and N.Y. Commodity 
Exchange made copper attractive to 
speculators. 

“If the highest aims of researchers 
are realized, we will be able to throw 
out the piston engine of a car. . . and 
simply substitute two or four electric 
motors on individual wheels. Because of 
the potentially high efficiency of the fuel 
cell, a 25 to 30 hp electric motor will do 
the work of a 125 hp automobile,” he said. 


Copper Fabricator Stocks Rise 
US. fabricator copper and brass data 
for March and April 1960, and April 1959, 


in short tons: 
Fabricator Activity 


1959 1960 
Apr. Mar. Apr. 
Shipments ...... 120,680 (a)108,881 113,619 
Sales ........... 113,751 (a) 77,351 90,220 
Unfilled orders .. 204,618 134,461 111,062 
Fabricators’ Copper 
i With « opseus 463,582 441,026 457,070 


On order ....... 125,250 119,963 99,814 
Receipts ........ 135,233 (a) 126,776 129,663 
(a) Revised. 
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Williams Reports on New 
ideas for Copper Products 


There is an abundance of new and ex- 
citing ideas for copper products, Dr. 
Clyde Williams, internationally-known 
research director, told the Copper & 
Brass Research Association at its recent 
Annual Meeting at Hot Springs, Va. 

“Some of these ideas,” he said, “merely 
require engineering development, while 
others are long-range and will demand 
much basic research.” 

The electric-drive automobile, Wil- 
liams said, could boost copper consump- 
tion because it requires an electric motor 
at each drive wheel, along with gen- 
erating equipment. 

“The developing field of marine tech- 
nology is another major outlet for cop- 
per,” he said. 

Williams also pointed out that copper 
chemicals could stage a renaissance in 
agriculture. Copper also is indispensable 
in atomic energy installations, he said, 
and the whole concept of automation de- 
pends in large measure on copper’s 
unique combinations of properties and 
its ability to transmit undistorted signals 
to recording instruments and feed-back 
circuits. 

Important too, he said, are the follow- 
ing projects planned or under considera- 
tion by the recently-formed Copper 
Products Development Association: 

Development of: a stainless copper; 
organic and inorganic protective finishes 
for copper, brass and bronze; abrasion- 
resistant plastic finishes for copper prod- 
ucts; copper chemicals. Also, increased 
uses for copper in cast iron and in com- 
bination with aluminum for electric 
power applications. 


U.S. Copper Fabricator Data 
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Data in thousands of short tons from US. 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. April is the last month 
indicated. Sales and shipments series are two 
months moving averages. 


NAWMD Changes Name 

The National Association of Waste 
Material Dealers will become the Na- 
tional Association of Secondary Material 
Industries effective June 1. The organi- 
zation is 47 years old. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 


ALUMINUM: ib (b) eff. 12-17-59, ingot: 
99.50%...... 28.1¢c 99.80%...... 29.1¢ 
99.75% ...... 28.6c 99.85% ...... 30.1¢ 

ANTIMONY: per ib; dom., May 19-25 
Deed WF. (C) accrcccsccccescesses 32.590 


bulk (a) ....29 
imported, 10 ton lots, 99% 


boxed (a) ....29.5 
, N.Y., duty not paid 


May 19... .2234-23 May 24... .2234-23 
May 20... .2234-23 May 25. . . .2234-23 
May 23... .2234-23 


Import duty is 2c a lb. For 9912% metal add 
19-34c. For 99.6% metal add 34-Ic. 


BERYLLIUM: 97%, (a), Ib ...... $71.50 
BISMUTH: ib, ton lots .............. $2.25 
CADMIUM: lb (b) May 5-11 
Ton iots, Eff. Jan. 7, 1960 ............ $1.40 
BN WEED EOED co cccrccccacenscosene $1.50 


See Oct. 8, 1959, p. 12 
CALCIUM: ib, ton lots, slabs, etc. ... .$2.05 


CHROMIUM: (b) lb of material, 
exo. 98.5%, .05%C, .......... (d)$1.15-1.19 
Ss | ear (d)$1.15-1.19 
Vacuum melting ............+++++- 4c more 


COBALT: ib, (c), eff. 3-1-60 
100 Ib lots..... $1.52 


Less than 100 lb lots..$1.57 Fines. .$1.50 
COLUMBIUM: ib, 9912%, (d) 


roundels .... rough ingots ....$50 
GALLIUM: gr, 1000-g lots ............ $3.00 
GERMANIUM: ¢ 
1000-g lots, Ist red ..... 29.5c (b) -30.15c (a) 
ENENE §cwesesoccond 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red..... 28.15c (a) -29.5¢ (b) 
SeOrIMES cc cccccccces 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
Over 5,000 OF 2... ceeccccccessccces $1.35-2.25 
AE TD inc ccsccunenvensuel $75-80 
EETEIUM: Bh GO.5% .....200.ccccccee $9-11 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% .........++++-- 35 440-36 .65c 
motched ingot .........sssessees 36c-37.45¢ 
MANGANESE: Ib (b) 9512%, carloads, 
BE ccacccecccdcesccceccccceccossoeses 45¢ 
POCKOM 0... cccccccccccccccvccsccosecs 4534c 
elec (a) frt. allowed E. of Miss., 99.9%. .34c 
tom lots eff. 4-1-57 ........cceeeenes 36c 
prem for hydrogen removed ........ 3c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red ............-++++- $3.35 
NICKEL: ib (a) duty included ........ T4c 
eff. 12-6-56 
GOD caccnccencccotéc cecceceonssénatse T4e 
MEE Ge WE cccccoccccesnesecesedce T4c 
sinter (nickel content) point of entry, 
Se PEED “gS eeccdéennsdtcscdesuees 69.6c 
EE eee $70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
PEIEE OF GI oc ic ccevcccccstule $81-85 
ED. cixcobedccacocceoenescaneussasas $82 
QUICKSILVER: ffask, N.Y. ......$212-15 
a rere $137-40 
RUTHENIUM: tr oz ................ $55-60 
SELENIUM: Ib, 2-19-58, comm. grade $7 
BD DUE occcccceccscceccesosscoers $9.50 
SILICON: Ib (a) eff. 6-1-59 
98% max. 51-1.0% Fe, crushed ..... 20.85¢ 
BD hcccccevccccvcescscvccscccceces 19¢ 
Hyper-pure: (4-1-57) #1...........+.. $360 
Bovecccecuscsed $250 
Mvoe- consenesed $160 
solar cell (4-1-57) .....ccccecsccceees $ 90 
SODIUM: ib, carloads ............... 1€4gc 


TANTALUM: perlb, (a) (e) one. 58.60 
GOES CO) cecccccccceseccccseces $50.35-59.18 
GH GOD. coccdcccosccocceccescced $72.04-80.23 


IE TE cn. cache aks sutennte $3.50 
Ee ee $7.50 
TITANIUM: Ib (a) A-1 99.3% 
SE, te BO ecacdnccecccccccvecssees $1.60 
max. .2% Fe. eff. 8-1-59 ............+- $1.50 
TUNGSTEN: Ib 98.8% 
SE nia dennennedesceent $2.75-$2.90 
Hydrogen red 99.99% ............ $3.35-4.25 


dep. on Fisher No. eff. 12-28-59 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 


ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium .............. $7-14 
GT csencecadcccosaiveuwess $5-10 


U.S. Lead and Zinc Imports 


Imports of lead and zinc for the second 
quarter of 1960 were the following, in 
short tons, at about 10:40 a.m. May 25, 
according to data from the U.S. Customs 
Bureau. 


Lead Ore 
Country entered quota 
GED. wevevecscvececs filled 5,040 
ED Ss 00tdddsteceeaue< filled 6,720 
DE Wiienesécnnsneqeusas 5,696 18,440 
DOD So cdweccecesevesés filled 2,520 
WU. 68 @. AGries ...ccccves filled 7,440 
Tn Sos<edavececb denen 2,803 3,280 

Lead Metal 
Country entered quota 
a ee 10,689 11,840 
GORGE sc ccccccceccoesce 3,346 7,960 
DD ts<0nsecdeste caneoes 2,439 6,440 
SOD a ceevsvitcece’s 11,838 18,440 
eae 7,343 7,880 
ewe becuudncuséeeeam filled 3,040 

Zine Ore 

Country entered quota 
Se. Sri ck es a filled 33,240 
BEEEEED occ ccccoceseccecee 30,316 35,240 
Peru sonsueceuseccenee 9,329 17,560 
SE  enevesercstesssasde filled 8,920 

Zine Metal 
Country entered quota 
Canada ..... esawusion 7,621 18,920 
ee . 1,707 3,160 
ree 792 1,880 
i. <viwe teense 718 3,760 
Pe GD ccccucvocescese 1,047 2,720 
gE RR 788 1,800 
GUE wénnn cece deccsansec 1,502 2,040 
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Metallic Ores 


Tons of 2000 ib or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.o.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


DUMED 4.4.< sec ptavdecsnentinedcs $2.25-$2.40 

GOED cccccecevccsspeseuwdsocesoes $2.80-$2.90 

GS% WMP 2.22. csesccsccccscces $3.30-$3.35 

BERYLLIUM ORE: stu BeO, 

10-12% 

Dom. (c) — dep. on quan. .......... $46-$48 

Imported (a), (t) .......seeeeeee $34-$34.50 
BE GRD desc cdccisccences $31.75-$32.50 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% Cr2Os, 3 to 1, friable... (m)$35.75-$36.25 


48% Cr2Osz, 2.8 to 1 ratio...... (n)$32-$33.50 

48% CrzOs, no ratio............. (n) $27-$28 
South African (‘lransvaal): 

48% Cr:O;, no ratio.......... (n) $25.50-$27 

44% CreOz, no ratio ....... (n)$19.75-$20.50 


Turkish (basis 48% 3 Ww 1): 
48% Cr2Oz3, 3 Ww | ratio, lump and 


GREED ccnenesdcosavaces (n) $36-$38 
46% CreQOsz, 3 to | ratio, lump and 
concentrates ............++. (n) $33.50-$34 
Pakistan (Baluchistan) : 
48% CrzOz, 3 to 1 ratio...............6- (n) 
COBALT ORE: |b Co, free market 
BED Sccccceubecsaboncvesstnvcesedes (n) 60c 
BBGD covccceesbotedecendcsccicocecsses (n) 70¢ 
BBD ccccccccceccccéssosesccececcece (n) 80c 


COLUMBITE ORE: 1b pentox- 
ide, 65% Cb2O, and TazO; 
BREED BOGE ccc ccccsceccosceeoses $1.18-$1.25 
REN cccactesateceenedneute $1.05-$1.10 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 


Bessemer 

Mesabi 5112% Fe...........s-0005 $11.60 

SE. ctuuctesci<ecweeeesanene $11.85 
Non-Bessemer 

Mesabi 511% Fe .........00.ee000: $11.45 

Ge ED nccéwcccocanacscocesctss $11.70 
Eastern ores, Itu, deiivered, foun- 

dry and basic, 56-62% ............+.. (n) 
Swedish (t) (a) 60-68% stu (g)........ (n) 
Brazilian (b) 6842% gross ton, 

premium for low P, 1-1-66......... $11.25 

Smaller sellers ...........-seeeeeeeces $11 

MANGANESE ORE: a) (i) itu. 

Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 ...... (n) 87c-90c 
S. Af. Fe 9, P.05, Al+Si13 ...... (n) 87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 

BDF F, BOD cdccovicsisicscces (n)9l1c 


MOLYBDENUM ORE: }b cont, 
Mo.: 95% MoS2 (b): (eff. 1.1.58) 


Climax, cost of container extra... .. .$1.25 
Molybdic trioxide MoOs, bags (b)....$1.46 
GED acdcucecocctcecesececeosceoneses $1.47 


TITANIUM ORE: Iimenite, gross 
tons TiOz, 594% f.o.b. cars, At- 


Jantic ports .........ccececcccnees $23-$26 
Oe BOs GED ccccccccccecccese $21-$21.50 
Rutile, 94% st, for del. within 

BD GREE, coccccccccecceseccescesocesee $80 


TUNGSTEN ORE: stu WO; 65% 
basis foreign ore, (i), nearby arrival 


EE “cacbubccucesssauebbant $19-$19.25 
PEE cecchovasetseecntanio’ $19-$19.25 
Low moly scheelite, higher 
US. scheelite, stu. (C) .....0..se00. $24-$25 
London, hu, WO; goed ore 
MEL. eeoeSncvededcccscccesenss 152s6d 
VANADIUM ORE: Ib V20; cont 
(ce): 
BERD o cccccécdcccsovcccacconsoesees Sic 
ZIRCON ORE: (sand) It, (a) 
Atlantic: 
GBM BrOe «.. occccccccee cocccscceccess $50 
Domestic 66%, st, (b): 
Jacksonville .......-..scesceees no quote 
GREE, TER ccsccccecececccceccceses $47.25 
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E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES :: Retractory + Metallurgical + Chemical 
MANGANESE ORES :: Metallurgical + chemical 
IRON ORES - open hearth + Blast furnace 




















Rolled Metals, Etc. NICKEL: Ib, base prices 
Sheet, cold-rolled ............ssee005 $1.38 
BRASS: Cents Ib (base prices) SE 0.0 cicuchnccsvucdbisose $1.07 
33c base: Sheet Wire Rods NICKEL SILVER: w 
Yellow Brass ...... 50.57 50.86 50.26 Sheets, 10° ; 
Best quality brass 52.07 52.36 51.76 eets, ote Coeeereseeses Covescccces oe.4be 
rass 90% ...... 53.53 53.82 $3220, BF were reeee ene ceeeverees . 
Red brass 85% ...... 54.58 54.87 54.27 Wire, BOGE, BOF <dccccccs coccsecces 68 .06c 
Com’l bronze 90% .. 56.17 56.46 55.86 
Gilding metal ...... 57.23 57.52 56.92 PHOSPHOR BRONZE: w» 
Eff. 11-16-59 ee te ee 77.44¢ 
WE, TOG Db. cdcdcsceds cacevececes 78.19¢ 
COPPER: jp, f.0.b. mill, eff. 11-9-59 WOM soesvenes everseres 06-588 
Shack, ver BP” ccccccccce coces eevee ST13e 
Rolls, 20” & under ........ ccccceceses 56.41c ZINC: tb. base pri , I 
Wire, bare, carloads ............s0.- 38.35¢ Sheet ee ee foe. rs 
DED Saxtaccck dans esdboncedictoscess 21'oc 
LEAD SHEETS: \}, full rolled....... 174gc Plates ......cccceecceccccscecscceseenes 20c 
MONEL: bp, base prices ZINC DIE CASTING ALLOY: bb, ingot 
SD IES < cccseccccodeveseseon $1.20 carloads, del. 5-16-60 
SE IED nn Gl ovadesduccounutes $1.08 No. 3. vasubad 6Gecbetninnesenteens .16%4c 
Sh, Cn n.cdonucebocoabavenen $0.89 ih Ut «doses souks witness eseeunstedl 16'oc 











GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 





UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 














Switch To ZINC DIE CASTING 


Eliminate costly machining operations. Improve your 
product. That's precisely what St. Louis’ Baldor Electric Co. 
did when they switched to zinc alloy die castings for their 
electric motor bearing lock rings. 

Formerly the rings were sand cast in iron. To complete 
each ring required four machining operations: 1. Face mill- 
ing; 2. Machining of a locating ring groove; 3. Boring a shaft 
hole; 4. Drilling screw holes. Other disadvantages of the sand 
castings included dimensional inaccuracy, rough appearance 
and a high reject rate due to porosity. 


The switch to zinc die castings brought advantages 
which more than offset the difference in cost of basic material: 
1. Elimination of machining. 2. Higher speed of production. 

3. Close “as cast’’ dimensional tolerances. 
4. High corrosion resistance. 5. Superior appearance. 

The rings are die cast to exact size, with the bore holes 
and locating rings held to .002”. The cored screw holes are 
cast to size in the same operation. They are cast in three 
sizes by the A. B. Mueller Co. of St. Louis, Mo. Each size is 
cast in a two-cavity die as annual production requirements 
are 36,000 of each size at the rate of 160-180 shots per hour. 


DIE CASTING is the Process... ZINC, the meta/... 


Eastern Sales Agents: 


ST. JOSEPH LEAD CO. * 250 Park Avenue * New York 17, N. Y. 


BUNKER HILL 


The 
Preferred 


BUNKER HILL 99.99+% ZINC 


Sales Office For The Pacific Coast 


THE BUNKER HILL CO. © 660 Market St. © San Francisco, Calif. 


ZN-186 
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VITAL STATISTICS OF PRINCIPAL METALS 
% Change 
Apr. Mar. Feb. Year Latest Mo.| 1959 
1960 1960 1960 Ago (d) | and Year | Average 
Ago 
COPPER 
Avg. price per Ib, electro (a) ....| 32.600 32.613 32.976 31.300 + 4 31.182 
Production: Dom. ref., tons ...... 153,053 131,308e | 105,417 137,490 + 11 101,801 
Dom. crude prim.. 104,010 107,514e 85,899 98,376 + G@ 67,156 
Shipments to fabricators ........ 129,663 | 126,776e | 111,851 | 135,233 4 | 109,361 
Stocks at end, ref. dom.......... 63,373 61,598 64,007 74,323 i ae 
Fabricators’ shipments .......... 113,619 108,88le | 103,072 120,680 6 112,301 
Stocks at end ...... 457,070 441,026 423,131 463,582 ey Se Pee 
See Eee 36,814 36,814 27,451 + 34 41,810 
ee rs sve dense donk was dace es 8,256 9,899 8,932 6 6,877 
Ee er eee 21,239 19,029 19,404 + 9 13,309 
LEAD 
Ave. price per ib, N. Y.....ccccce 12.000 12.000 12.000 11.189 + 7 12.211 
| eee Sere 37,192 36,435 39,238 5 31,723 
FEET TT PETE 44,076 37,599 40,980 8 37,582 
Oe OE Sn. dues b 88 Ob Sesed noes 109,148 116,269 210,524 itn xe are’ 
Dom. mine prod., metal cont. ....).......... 24,865 22,433e 21,015 + 18 21,105 
a Sone 17,727 15,511 34,850 49 21,951 
eee) oy 17,184 11,376 20,031 14 11,610 
ZINC 
Avg. price per lb, St. L. p.w. ...... 13.000 13.000 13.000 11.000 + 18 11.448 
Production, refined, tons ........ 83,221 86,028 74,738 76,393 + 9 71,502 
Shipments, refined (c) .......... 71,926 86,524 82,147 78,6138 9 74,487 
Stocks at end, dom. ref. .......... 147,861 136,566 137,062 203,863 ee FO reer 
Dom. mine prod., metal cont. ....j.......... 42,084 38,019e 36,424 + 16 34,747 
NS CE ED wn wciguheb oe acaece ad 12,122 9,477 16,005 24 13,072 
| a ee ee 44,950 43,284 36,892 + 22 41,365 
ALUMINUM 
Avg. price, per lb, ingot .......... 28.100 28.100 28.100 26.800 + 5 26.838 
Production, tons ............+++- 168,596 | 170,658 156,826 155,213 + 9 162,751 
Primary operating rate .......... 84.2% 83.2% 81.9% 83% + 1.2% 86% 
Shipments, dom. metal ........--). 0.0.0... 0 fc. ce eee ee 167,215 | 133,397 + 25 | 165,623 
Stocks at end, dom. metal ........).00 00... cece ee 117,142 183,827 BR Diascasenies 
Imports, crude metal ..........+-)..........h ee eeeees 10,600 9,724 + 9 20,150 
TIN 
Avg. price per lb, N.Y., Straits ..| 99.274 100.125 101.000 102.517 3 102.053 
Production, Longhorn, long tons ..|..........J......0055 1000¢ 250g +300 700g 
Commute, PUUMMREY oc cdc cccceb st sccvuccb seusveses 4,760 4,245 + 12 4,874 
ee EP le Perr sererre 37,960 36,465 ie Paes es 
Ce Te Tee PEOTEEEee Stee! 3,620 4,374 17 3,624 
cE ee ere errr rere 526 48 +996 900 
(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
(b) oped (e) — oo “te ) cteate 
(c) Includes export drawback and Gov't account. (f) Less than %% (h) Infinite 
Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Meta! Sta- 
tistics, Slab zinc—American Zinc Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines. 
(A regular feature appearing in the last issue of each month) 
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Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 


OEEC Lead, Zinc Ouput 
Higher; Zinc Stocks Drop 

Paris (McGraw-Hill World News): 
Output of pig lead and zinc edged up in 
March for producer nations of the OEEC 
(Organization for European Economic 
Cooperation) and associated countries. 

Total refined lead production hit 63,573 
metric tons in March, up 7,000 tons over 
February and 21% above March 1959. 
Stocks of lead at the end of the month 
added up to 62,283 metric tons, compared 
with 53,402 tons at the end of February. 
Lead ore and concentrate production 
totalled 28,640 metric tons of recoverable 
metal content, a rise of 1500 tons over 
February and 5% above March 1959. 

Lead-producing countries in OEEC 
are Austria, Belgium, Denmark, France, 
Germany, Great Britain, Greece, Hol- 
land, Italy, Spain and Sweden plus Mo- 
rocco and Tunisia. 

For zinc, OEEC reports 80,875 metric 
tons for March production—31,133 tons of 
high-grade metal (99.95% or higher zinc 
content) and 49,742 tons of other grades. 
Production for the month, 4% better 
than March 1959, topped February out- 
put by about 8000 tons. Stocks of zinc 
dropped from 48,037 tons at the begin- 
ning of March to 45,599 tons at month 
end. Zinc ore and concentrate production 
was 43,468 metric tons of recoverable 
metal content, 3000 tons higher than 
February and 14% above March 1959. 

Zinc producers among OEEC coun- 
tries are Austria, Belgium and Belgian 
Congo, France, Germany, Great Britain, 
Holland, Italy, Norway, and Spain. 














FRED H. LENWAY 


AND COMPANY, INC. 





112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


Buyers of... 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 
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E&MJ QUOTATIONS 





Daily Prices of Metals 














COPPER ELECTROLYTIC LEAD—— ZINC (b)——— ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered [East Primary Pig 99.5% Straits 
May Refinery Refinery c.if. (a) St. Louis U.S.dest. Export New York 
19 32.600 30.275 31.220 12.000 11.800 13.500 13.000 26.000 23.250 99.750 
20 32.600 30.450 31.395 12.000 11.800 13.500 13.000 26.000 23.250 99.625 
23 32.600 30.100 31.045 12.000 11.800 13.500 13.000 26.000 23.250 99.625 
24 32.600 30.275 31.220 12.000 11.800 13.500 13.000 26.000 23.250 99.625 
25 32.600 29.800 30.745 12.000 11.800 13.500 13.000 26.000 23.250 100.000 
Averages 32.600 30.180 31.125 12.000 11.800 13.500 13.000 26.000 23.250 99.725 
Calendar Wk. Avgs. 
May 32.600 30.045 30.990 12.000 11.800 13.500 13.000 26.000 23.250 99.675 
19-25 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and tneir agencies. Ther represent 
payments received by producers for the product 
They are reduced to the basis of cash. New York or 
St. Louis, as nvted. Prices in cents per pounc 

Copper, lead and zinc quutations are based ca 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in orce: to 
arrive at a refinery price. Beginning Jan. 2, 1957. 
the average differentia] between delivered and f.0.5 
prices is .aken as 0.400c per lo 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the ‘oreign market reduced to the f.o.b 


transactions, eff. Jan. 2. 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

R, Europe. c.i.f., is the expo.t refirery quo- 


tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c. 


COPPER qvotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up. 
depending on weight ana dimensions; billets 1.725c 
and up. devencing on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c¢ per pound 

ZINC quotations reflect sales of the Prime West- 
ern grade as we!) as sales of other grades wher sold 
on a Prime Western basis. (b) Zinc premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Brass Special 0.25; 

Intermediate 0.5c. High Grade zinc sold on con- 


mands a premium of 1%c per Ib for current sale and 
delivery, Apr. 1, 1960, over the East St. Louis basis 
for Prime Western. Special High Grade premium or 
differential is 1%c per Ib for current sale and deliv- 
ery, beginning Apr. 1, 1960. 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined inetal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; tor New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon jiead of 10 points 

ALUMINUM quotations refer to primary pig 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
#hich U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The q hted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 


tati 








refinery equivalent, Atlantic seaboard. On f.a.s tract, delivered to the consumers’ plants, com- premium on standard ingots is 2.1¢ per Ib 
Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical! averages of the daily quotations 





Aluminum Alloys 


Silver, Gold, and Sterling Exchange 
































The daily o= uctation reported by Handy & Secondary 
Silver Sterling London Harman ‘n cents and fractions’ of « sear per trop May 19-25 
May N.Y. London Exchange Gold (a) settlement tor™ silver contained in unrefined sii- Tons Price/lb 
19 91.375 79.875d 280.6620. 250 1% fing. Te in determined oo the pasta of fers 'ct ~=—- No. 13 > = 
20. 91.375 79375d 280.5540 250 1 for nearby delivery at New York bs Tegulat sup: _ i aa an 
vat bn 1 > ers in qg a es su en meet e- oO. oO uote 
2 ne eae mee Bee Eee eet ate Ne am 
25 91.375 79. 375d 280.3860 250 434 sone er gReUY was entavlished "at 90.$e per tron 1% Zn 460 25.02c 
an amendment to the Silver Purchase Act of Juls 2% Zn No Quote 
Av 91.375 ~ 280.500 _ 4. 1939 : 3% Zn 122 24.25¢ 
Calendar Wk. Avgs - Be a Oy ee are & pence per we; The dary a alloy 
May (a) Oper. a quotations are per troy ounce i eh, - > 
19-25 91.375 - 280.536 Marke: Sterling, in cents, noon buying rate for cabie secondary aluminum producers 
transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York. for customs purpose: their sales 
London Metal Exchange 
————--COPPER - - LEAD-—— - F ZINC TIN 
urren' urren' 
Cash 3 Mc Month 3 Mo. Month 3 Mo Cash 3 Mo 
May Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
19 250 250% 246% 246% 77% 78 77 77% 92% 92% 92% 92% 785 785% 785 785% 
20 250 250% 246% 246% 78 78% 77% 77% 91% 92 92 92% 785 785% 785 785% 
23 247% 248 245 245% 78% $j $78% 77% 77% 91% 91% 91% 92 783% 784% 784 784% 
24 248 248% 245 235% 78% 78% 77% 78 91% 91% 91% 91% 781 781% 782 782% 
25 240% 241 239% 240 77% 177% 77% 77% 90% 90% 91 91% 782 783 783 783% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper oasis electrolytic and fire refined wire bars, lead 99.97%. 
zine 98% and tin min. 99.75%. Correction: Zinc, current month, May 17 asked was £92! 
THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation).............. (d) 66.9 (a)71.3 81.7 97.9 31.00 
Steel Ingot Production, thousands of tons........... (d) 1,906 (a) 2,031 2,210 2,650 744 
Automobile Production (cars and trucks)............ (d) 195,135 (a) 182,029 181,705 169,551 +-25,584 
Electric Power Output (millions kwh.) .............. 13,468 13,350 13,213 12,931 +-537 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $75,136 79,470 90,815 81,948 $6,812 
Federal Reserve Index of Industrial Production (b).... 109 Apr. 109 107 +2 
E&MJ Index of Nonferrous Metal Prices (e) (f) ...... 125.8 Apr. 125.9 120. +5.7 
All Commodities. Bureau of Labor Statistics (e) ...... (a) 120.0 Apr. 120.0 120.0 


(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Sedtbainine. (e) Base (100) 1947-1949. (f) Weights 1922- 24. 
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National Distillers Acquires 
60%, of Mallory-Sharon Metals 


National Distillers and Chemical Corp. 
has acquired a 60% interest in the com- 
mon stock of Mallory-Sharon Metals 
Corp., according to John E. Bierwirth, 
National Distillers chairman. 

National will integrate Mallory Sharon 
with its subsidiary, Johnston & Funk 
Metallurgical Corp., to form Reactive 
Metals Inc. The new combine will be one 
of the world’s largest producers of spe- 
cial metals including zirconium, titani- 
um, columbium, hafnium, molybdenum, 
tantalum, tungsten and vanadium mill 
products. 

Sharon Steel Corp. owns 40% of the 
new firm. A contract under which 
Bridgeport Brass Co. has been managing 
Mallory-Sharon will be revised to cover 
Reactive. Bridgeport Brass also holds an 
option to acquire part ownership of 
Mallory-Sharon which now applies to 
Reactive. 

Executive offices of Reactive Metals 
will be located at Bridgeport, near 
Bridgeport Brass staff headquarters. Ti- 
tanium and zirconium sponge division 
| headquarters are at Ashtabula, Ohio; 








columbium, molybdenum and tantalum 
mill products division at Huntsviile, 


Ala.; and titanium, zirconium and special 
TH E N EW J ERSEY ZIN Cc COMPANY steel mill shapes division at Niles, Ohio. 
Austin R. Zender, chairman of Mal- 
160 FRONT ST., NEW YORK 38, N.Y. © 221 NO. LA SALLE ST., CHICAGO 1, ILL. lory-Sharon and president of Bridgeport 
Brass, will continue as chairman and 
chief executive officer of Reactive. New 
president and a director of the company 
will be Raymond A. Quadt, vice presi- 
dent for research and development of 


BUYERS OF CONCENTRATES & ORES |“. 


First Quarter Barter Activity 
Far Behind Previous Year 


The U.S. Department of Agriculture 
has reported that barter contracts valued 
at $22.8-million were negotiated by the 
Commodity Credit Corp. in the first 
quarter of 1960 compared with $35.2- 
million negotiated in the preceding 
quarter and $59.6-million negotiated in 
the January-March period of the pre- 
ceding year. 

Barter contracts provide for the ex- 
change of CCC-owned agricultural com- 
modities for strategic and other materi- 
als, on an equivalent-value basis. 

Agricultural commodities exported by 
barter contractors during the period had 
an export value of $33.9-million. This 
compares with barter exports of $31.7- 
million in the preceding quarter and 
barter exports of $33.5-million in the 
first-quarter 1959. In addition to the 
amount exported, a balance of $20-mil- 


lion remains, under existing contracts, 
SE for export to “C” destinations. 
Materials delivered to CCC by con- 


tractors in the January-March 1960 peri- 
od had a value of $48.2 compared with 
$52.4-million in the preceding quarter 


° Tih: a in ¢ 
associated metals Ke _| | si%s2-nitien insane Mere ne. 
minerals corporation 


31, 1960, strategic materials acquired 
75 West Street, New York 6, N.Y. WH 3-5040 


























e3 


through barter and held in CCC inven- 
tory pending transfer to the stockpiles 
were valued at $95.3-million. 
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12 Colorado Uranium Mines 
Closed Owing to Radioactivity 


Denver (McGraw-Hill World News): 
The Colorado Public Health Department 
said 12 uranium mines in the state have 
been ordered to cease operations in the 
past 10 months because of radioactive 
concentrations averaging 50 times above 
what is considered safe working level. 

P. W. Jacoe, chief of the department’s 
occupational health section, said about 
1,500 men are working in uranium mines 
where radioactive levels exceed permis- 
sible levels set by the state and the 
Atomic Energy Commission. 


GSA to Sell Chrome Ore 


GSA is offering 1,600 long tons of 
chrome ore lumps and fines and 100 long 
tons of nodulized chrome concentrates 
for sale. 

Sale of all the material covered in the 
invitation will be made in one lot, as-is 
and where-is. The material is stored on 
land adjacent to the plant of the Domes- 
tic Manganese and Development Co., 
South Montana St., Butte. The ore is 
open te inspection and samples may be 
drawn. 

Bids, in sealed envelopes, will be re- 
ceived at Business Service Center, Gen- 


Sweet Named Tennant President 


Sidney E. Sweet has been elected pres- 
ident of C. Tennant, Sons & Co., New 
York City, by the board of directors, ef- 
fective Sept. 1, 1960. 

Sweet will replace R. Bruce Cade who 


resigned because of health reasons, 
Henry B. Van Sinderen, Tennant chair- 
man said. 

Sweet joined Tennants, New York in 
1946; he became secretary in 1948, a di- 
rector in 1955, and a vice president in 
1957. 
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SLAB 
Zinc 
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\ * ELECTROLYTIC 
\ Special High Grade 
High Grode 


Continuous Galvanizing 
Line Grades 


* FIRE RETORT 
High Grade 
Intermediate 


Continuous Galvanizing 
Line Grades 


} Brass Special 
Select 


an 


; Prime Western 


merican VU 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


eral Services Administration, Regional 
Columbus, Ohio * Chicago * St.Louis * New York # Detroit « Pittsburgh 


Office Bldg., Rm 7122, 7th and D Streets, 
SW Washington 25, D.C. 
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copper 


Electrolytic NEC* CCC* 


* 
99.99+% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


Pig + Ingot 





FERROMANGANESE stanoaro Grave 
CADMIUM - SILVER + BISMUTH * INDIUM 


Arsenic + Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 





*Reg. U.S. Pat. Off. e021) 
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Mineral and Ore Markets 


The Turkish chrome ore barter for about 
78,000 tons of CCC surplus wheat may 
come off after all. Last week we indicated 
that new bids would probably have to 
be arranged. This was wrong. 

So far bids have not been given final 
confirmation. But three firms have made 
bids that are acceptable to CCC, and it 
is likely these three will accept final 
arrangements; they had to the end of 
business yesterday. 

Huxley-Westfried has arranged to 
supply about 5,000 tons of high carbon 
ferrochrome which is to be converted 
in the U.S. BNS International Sales 
Corp. and Associated Metals and Mine- 
rals are taking about 10,000 between 
them; this will be converted into ferro 
outside the US. 

The value of the 15,000 tons of ferro 
is in the neighborhood of $5-million; it 
could be as much as $542-million. This 
would suggest about 175,000 tons of 
chrome ore, or a chrome ore to ferro 
ratio of about 12 to 1. 





London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


Be BD cece 243.770 Bee BD access 250.172 
May 17 ...... 244.691 ne SP asccas 251.181 
May 18 ...... 247.537 
SS cvs cdcumnwabeebeteesivdtaasaeds 247.470 
a 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 29%c; 80-10-10 
(No. 305) 3334c; 88-10-2 (No. 215) 38%4c; 
Yellow (No. 405) 233%4c and upward; 
Manganese bronze (No. 420) 27%c. 


+ 
Tri-State Concentrates 
Joplin, May 24, 1960 


(a) Blende Per Ton 
Prime coarse (60% ZINC) ........secceees $380 
PE, EP GD w cdwacckacveccedsncdis $80 
(a) Effective Jan. 8, 1960 
Galena 
Coarse and flotation, 80% lead... .(a)$141.72 


(a) Effective Dec. 21, 1959 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 21, 1960, 
was 9.16c (U.S. per lb f.o.b. refinery) 
Monterrey, Mexico. 


About 37,000 tons of ore will be used 
to make the 15,000 tons of ferro. 

It will probably be easier to dispose 
of the ore outside the U.S. than the ap- 
proximately 60,000 tons that presumably 
will need to be taken in the US. 

Originally the wheat was to have been 
shipped no later than May 27; this has 
been changed and probably a new date, 
June 30, will become the latest shipping 
date. 

Price of the ferro from outside the U.S. 
is about 213¢c a lb of contained chrome, 
we believe. The US. price is probably 2 
or 3c more. 

A number of chrome ore marketing 
firms have indicated considerable dis- 
pleasure about this barter. They say the 
terms of the barter were changed from 
those on which there bids were submit- 
ted. Some say the final wheat shipment 
date was May 27 and that this had been 
changed. Some indicated it was their un- 
derstanding that all of the ore—about 12 
tons for each ton of ferro—would have 
to be taken by the convertor. CCC says 
there is nothing in the contract informa- 
tion data that supports this view. 

CCC said that many of the barter bids 
failed to meet one of the specified con- 
ditions—that the total value be as low as 
possible to get the movement of the 
78,000 tons of wheat to Turkey. Apparent- 
ly some barter bidders did not under- 
stand it this way. The data sheet said: 
“CCC will accept .. . only the minimum 
quantity of ferro-chrome found neces- 
sary ... to effect the delivery of 78,000 
metric tons of wheat to Turkey.” This 
was underlined. Some of the bids would 
have involved transactions of $15-million 
to $20-million. 

Some brokers may have interpreted 
this to mean that the deal should be in 
ore rather than ferro. But not enough ore 
meeting the CCC specifications was 
available in Turkey. 

It seems there was considerable mis- 
understanding in this barter and that the 
urgency in getting in this wheat to Tur- 
key required that those proposals CCC 
considered best had to be accepted. There 
was not time to call for new bids. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire ........ 24-2416 
Heavy copper & wire, mixed 21-2114 
Light copper ........ss0s- 1834—191%4 
No. 1 composition ........ 1634—17% 


ABMS World Lead Data 


Refined Lead 

U.S. (a) (ce) 
1959 1960 1960 
mo. av. Feb. Mar. 
Ref. Prod. ...... 31,530 36,312 37,088 
Ref. del. (b) .... 53,211 59,228 42,825 
Stocks, end ..... 165,859 164,763 170,422 

Outside U.S. (a) (c) 

i. CONes vsaees 94,506 100,260 99,605 
Ref. del. (b) .... 74,260 72,114 87,515 
Stocks, end ....126,921 142,278 142,972 


(a) Includes lead content of antimonia! lead. 
(b) Excludes deliveries to U.S. Government 
stockpile. Changes in stocks do reflect ship- 
ments to stockpile. 

(c) Data from American Bureau of Metal 
Statistics. Refer only to primary refineries 
but include lead produced by them from 
scrap. Primary refineries in the U.S., Canada, 
Australia, France, French North Africa, West 
Germany, Mexico and Peru report. Some ma- 
terial originating outside these countries but 
refined in them is included. 





U.S. Stocks 
Feb. Mar. 
1959 1960 1960 
ND aceswetes 165,859 164,763 170,422 
Base bullion 
At smelters (a) 4,594 2,680 5,029 
At refinery (b) 35,288 36,748 36,866 
Raw material 
a) scennenenan 70,036 86,087 93,108 
, ee 290,278 305,425 


(a) and in transit. (b) and in process of 
refining. (c) at smelter 
U.S. Primary Smelter Receipts 











Feb Mar 
Primary 1959 1960 1960 
Imported ..... 10,425 15,822 17,105 
U.S. origin ... 20,359 24,719 29,979 
GOO cccccunsces). Be 2,136 2,128 
-  erereee 32,500 42,677 49,212 
U.S. Lead Consumption (a) 
Jan. Feb. 
1959 1960 1960 
Eo ctccands 30,093 29,627 28,655 
Cable covering .. 5,153 5,172 5,780 
Other met 
products ...... 27,624 25,237 26,415 
Total met. 
products ...... 62,869 60,036 60,850 
Pigments ....... 9,268 8,501 8,924 
Tetraethy!] ...... 13,335 13,938 10,725 
Rp 2,785 2,789 2,591 
ees 88,256 85,264 83,090 


(a) Data from U.S. Bureau of Mines. Sec- 
ondary lead is included. Excludes an amount, 
estimated by USBM at 2-3%, not reported to 
USBM. 


A Custom Smelter Copper Price 
May 19-25 

The following prices are computed by 
M&M™ from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 
Delivered consumers’ plants . . ..32.750c 
We EY ‘wkenecahescsttds 32.350¢ 

They are for sales in the U.S. market 
and ate adjusted to the nearest one- 
eighth cent. A %c deduction for selling 
commission has been made. 


Ferroalloys Unchanged 





N.Y. Commodity Exchange 











Pe Gm LEAD ZINC TIN 

, ; May - July May July May July May July 

May Bid Asked Bid Asked C Bid Asked Bid Y asked Bid Asked Bid Asked Bid Asked Bid 
19 32.25 32.25 29.89 29.89 418 11.45 11.50 11.60 11.65 11.45 11.55 11.55 11.65 * . . . 
20 32.76 32.76 30.36 30.36 831 11.55 11.60 11.70 11.75 11.45 11.55 11.55 11.65 . * . a 
23 32.98 32.98 30.46 30.46 509 11.60 11.70 11.70 11.80 11.40 11.50 11.5 11.55 * * * * 
24 33.35 33.40 30.00 30.00 757 11.60 11.70 11.70 11.80 11.35 11.45 11.4 11.50 . * * *. 
25 33.45 33.45 29.60 29.60 677 11.55 11.65 11.60 11.70 11.30 11.45 11.3 11.50 . . . * 


*Trading suspended. 


Closing quotations on the N.Y. Commodity Exchange im cents per Ib. C is aumber of 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are 
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contracts traded for the seven months of the year for which the 
are the sams, closing quotation was one at which transactions occurred. 
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